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Subject: Discussion Draft on Proxy Advisory Services

Two of the members of the Shareholder Communications Coalition—the Society of
Corporate Secretaries & Governance Professionals and the National Investor Relations
Institute—have developed a Discussion Draft on Proxy Advisory Services, to help
policymakers and regulators in their review and evaluation of the proxy voting system.

This Discussion Draft presents recommendations for improving the regulatory oversight
and transparency of proxy advisory firms, as a starting point for policy deliberations on
these issues.

If you are interested in reading the Society-NIRI Discussion Draft on Proxy Advisory
Services, click on the following link to the Coalition’s website:
http://www.shareholdercoalition.com/SCSGP_NIRI Discussion Draft 3-4-2010.pdf

Thank you for your interest in the Shareholder Communications Coalition.
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